
October 2024 Monthly Financial Report Highlights 

Fiscal Year 2025 - Fairborn City Schools 

ReceiQts: 

Receipts were slightly below projections for the month of October. School District 

Income taxes were slightly above projections. The State Foundation payment was 

below projections but this should even out. Other state sources were above 

projections. Overall, receipts are below projections for the year to date by $150k. 

ExQenditures: 

Expenditures were slightly above projections for the month of October, with 

Salaries, Benefits, and Purchased Services above, but those should even out in 

future months. Capital Outlay was below for the month, but still above for the 

year to date. Over all, expenditures are above projections by 1. 7%. 

Cash Balances: 

Ending Cash balances ended at $38.9M. 

Kevin S. Philo, Treasurer/CFO 

Fairborn Schools 

November 22, 2024 







Fairborn City Schools 
Cash Reconciliation 
Month Ending 
October 31, 2024 

GENERAL OPERA TING: 

Fifth-Third Bank - Operating 

Investments: 

CD's, Bonds, Money Market Fund 

Bond/School Facilities Investments 

Peterson Retainage 

StarOhio 

Star Ohio HS Bond 

Star Ohio Bond 2023 

Total Investments 

Adjustments to Bank Balance: 

Outstanding Checks/ ACH payments 

Adjustments/Notes: 

NSF checks 

Deposits/Wire/Payments in Transit 

Total Adjustments to Bank Balance 

Cash on Hand: 

Petty Cash 

High School change fund 

Athletic change fund 

Nutrition Services change fund 

Total Cash on Hand 

Total-All Balances 

Total Fund Balance (FINSUM balance) 

Difference, if any 

Clearance Acc:Qunts: 

Fifth-Third Payroll Account 

$11,331,730.11 

$733,840.10 

$1,150,234.12 

$36,282,534.05 

$5,884.66 

$17,910,829.32 

-$152,937.93 

$1,513,368.41 

$2,155.00 

$150.00 

$2,500.00 

.$.LQ20.Q0 

$4,655,637.59 

$67,415,052.36 

$1,360,430.48 

$5,825.00 

$73,436,945.43 

$73,436,945.43 

$0.00 

$1,534,187.56 

$1,534,187.56 

Treasurer/CFO 


